
City of Franklin 
Monthly Reports for May 2018 

EXECUTIVE SUMMARY 

Schedule 1: Local Sales Tax 

The local sales tax remittance from the State of Tennessee for February 2018 sales (received by the City in 
April 2018) was $2,315,764 compared to $2,186,682 for the same month in 2017, an increase of 
$129,082 or 5.9%.  During the same period, the State of Tennessee sales tax collections were up 4.7% 
year-to-date from the prior year.  
For budget comparisons, the City anticipated collections of $2,180,041 for February 2018, a difference of 
$135,723 more, or 6.2%.   

Schedule 2: Building Permits 

2018 year-to-date is less than 2017 by .2%, and compared to 2018 budget is higher by 19.5%. 

Schedule 3: Road Impact Fees * 

2018 year-to-date compared to 2017 is 65.5% higher, and compared to 2018 budget is higher by 26.0%. 

Schedule 4: Facilities Tax (City) * 

2018 year-to-date compared to 2017 is 14.9% higher, and compared to 2018 budget is higher by 36.0%. 

Schedule 5: Facilities Tax (County) * 

2018 year-to-date compared to 2017 is 14.1% less, and compared to 2018 budget is 14.0% less. 

Schedule 6: Gasoline Taxes (State Street Aid Fund) 

The gasoline tax remittance from the State of Tennessee for February 2018 sales (received by the City in 
April 2018) was $180,219 compared to $143,550 for the same month in 2017, an increase of $36,669 or 
25.5%.   
For budget comparisons, the City anticipated collections of $199,655 for February 2018, a difference of 
$19,436 less, or -9.7%. 

Schedule 7: Conference Center 

The City’s ½ share of the income for March was $38,448.  In March 2017, the City’s ½ share of the income 
was $30,608.   

* Fees collected from Road Impact and Facilities Tax assessments are one time revenues used to
fund infrastructure improvements and are highly dependent upon timing of development.
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Schedule 1: Local Sales Tax Fund General Account: 110-31300-00000

Summary: Tennessee Code Annotated 67-6-702 authorizes the levy of a local sales tax. The maximum rate authorized is 2.75%. The current rate is 2.25%. The tax is applied only to the first $1,600 of any single 

article of personal property. The City receives 1/2 of the 2.25% rate collected within the City. Williamson County receives the other 1/2, plus an administrative fee of 1% of the City's 1/2 of the tax. 

Monthly Report for May 2018: The local sales tax remittance from the State of Tennessee for February 2018 sales (received by the City in April 2018) was $2,315,764 compared to $2,186,682 for the same month in 

2017, an increase of $129,082 or 5.9%. During the same period, the State of Tennessee sales tax collections were up 4.7% year-to-date from the prior year. 

For budget comparisons, the City anticipated collections of $2,180,041 for February 2018, a difference of $135,723 more, or 6.2%. 

!Yearly Summary
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Fiscal Year Amount 
$ Inc./ {Dec.) % Inc./ {Dec.) 

from Prior Year from Prior Year 

2006 $22,005,703 $2,219,473 11.2% 
2007 $23,885,264 $1,879,561 8.5% 
2008 $23,185,434 ($699,830) -2.9%

2009 $21,152,S54 ($2,032,880) -8.8% 
2010 $20,969,821 ($182,733) -0.9% 

2011 $22,720,666 $1,750,845 8.3% 
2012 $24,197,413 $1,476,747 6.5% 

2013 $25,995,733 $1,798,320 7.4% 
2014 $27,254,742 $1,259,009 4.8% 
2015 $28,943,994 $1,689,252 6.2% 
2016 $31,309,366 $2,365,372 8.2% 
2017 $32,694,268 $1,384,902 4.4% 

Average Increase {Decrease) $ 1,075,670 4.4% 

I FY18 Month by Month Summary 
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2017 Actual 

$2,546,087 

$2,547,776 

$2,817,429 

$2,616,784 

$2,666,949 

$3,870,492 

$2,338,925 

$2,186,682 

$2,812,649 

$2,798,951 

$2,651,183 

$2,840,361 

$32,694,268 
Total 

I I I 
September October November December January 

2018 Budget 

$2,660,661 

$2,662,426 

$2,944,109 

$2,734,539 

$2,786,962 

$4,044,664 

$2,444,176 

$2,180,041 

$3,232,309 

$2,799,152 

$2,934,465 

$3,298,976 

$34,722,480 
Total 

• 2018 Budget 2018 Actual 

2018 Actual 

$2,735,435 
$2,739,864 
$2,748,694 
$2,699,862 
$2,934,718 

$3,902,304 
$2,503,594 
$2,315,764 

$22,580,235 
Total 

$ lnc./(Dec.) 
from 2017 

Actual 
$189,348 

$192,088 

($68,735) 

$83,078 

$267,769 

$31,812 

$164,669 

$129,082 

$123,639 
Average 

$989,111 
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$ lnc./{Dec.) 
from 2018 

Budget 
$74,774 

$77,438 

($195,415) 

($34,677) 

$147,756 

($142,360) 

$59,418 

$135,723 

$15,332 
Average 

$122,657 
Toto/ 
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% lnc./(Dec.) 
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2.8% 

2.9% 

-6.6%

-1.3%

5.3% 

-3.5%

2.4%

6.2%

0.5% 
Average 
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Schedule 5: Facilities Tax (County) Fund Facilities Tax (County) Account: 132-31600-00000

Summary: City's share of Williamson county's Adequate School Facilities Tax. 30% of the proceeds are distributed to the incorporated cities within the county, and an additional 30% is divided pro rata among the 

incorporated cities based on population in the last decennia census. All funds are to be used for the purpose of providing public facilities, the need for which is reasonably related to new development. The County uses 

100% of its amount for public school purposes. 

Monthly Report for May 2018: 2018 year-to-date compared to 2017 is 14.1% less, and compared to 2018 budget is 14.0% less.

Note: Fees collected from Rood Impact and Facilities Tax assessments are one time revenues used to fund infrastructure improvements and are highly dependent upon timing of development. 

Note: Recorded in Capital Projects Fund beginning in FY 2011 (as per Resolution 2010-69). In June 2017, the County Facilities Tax Fund was created. Funds remaining in the Capital Projects Fund were transferred to the 

new fund. 

!Yearly Summary
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2008 
County Facilities Tax receipts began in FY 2012. 

2009 

2010 

2011 

2012 $672,961 $672,961 100.0% 

2013 $838,523 $165,562 24.6% 
2014 $1,026,933 $188,410 22.5% 

2015 $982,605 ($44,328) -4.3%

2016 $1,241,241 $258,636 26.3% 

2017 $1,068,030 ($173,211) -14.0%
Average Increase (Decrease) $ 178,005 11.0% 

I FY18 Month by Month Summary 
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2017 Actual 

$105,603 

$81,772 

$99,841 

$86,075 

$72,223 

$84,727 

$103,741 

$65,668 

$172,230 

$61,077 

$62,194 

$72,879 

$1,068,030 
Total 

2018 Budget 

$87,820 

$65,284 

$93,809 

$191,087 

$123,985 

$75,267 

$66,602 

$83,944 
$83,726 

$97,519 

$112,295 

$168,662 

$1,250,000 
Total 

2018 Budget 2018 Actual 

2018 Actual

$116,590 
$83,476 
$144,825 
$68,704 
$74,568 
$70,293 
$41,526 
$80,051 
$69,078 

$749,111 
Total 

$ lnc./(Dec.) 

from 2017 
Actual 

$10,987 

$1,704 

$44,984 

($17,371) 

$2,345 

($14,434) 

($62,215) 

$14,383 

($103,152) 

($13,641) 
Average 

{$122,769) 
Total 
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Average 
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$28,770 

$18,192 

$51,016 

($122,383) 

($49,417) 

($4,974) 

($25,076) 

($3,893) 

($14,648) 

($13,601) 
Average 
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