.

HISTORIC
FRANKLIN
TENNESSFE

City of Franklin
Monthly Reports for September 2017
EXECUTIVE SUMMARY

Schedule 1: Local Sales Tax

The local sales tax remittance from the State of Tennessee for June 2017 sales (received by the City in
August 2017) was 52,840,361 compared to $2,829,620 for the same month in 2016, an increase of
$10,741 or 0.4%. During the same period, the State of Tennessee sales tax collections were up 0.81%
from the prior year.

For the fiscal year ending June 30th, 2017, the City received $32,694,268 million compared to
$31,309,366 million in the previous year, a difference of $1,384,902 or 4.4%. The State of Tennessee
sales tax collections for FY 2017 were $8.55 billion compared to $8.27 billion in the prior year, a difference
of $279.83 million or 3.38%.

For budget comparisons, the City anticipated collections of $33,183,778 million for FY 2017, a difference
of ($489,510). The FY 2018 Budget for local option sales taxes is $34,772,480, which represents an
increase from unaudited FY 2017 actuals of $2,078,212, or 6.3%.

Schedule 2: Building Permits
2018 year-to-date is exceeding 2017 by 25%, and compared to 2018 budget is lower by almost 12%.
Schedule 3: Road Impact Fees

2018 year-to-date compared to 2017 is almost 18% higher, and compared to 2018 budget is lower by
65%.

Schedule 4: Facilities Tax (City)

2018 year-to-date compared to 2017 is almost 9% lower, and compared to 2018 budget is lower by
almost 25%.

Schedule 5: Facilities Tax (County)

2018 year-to-date compared to 2017 is 10% higher, and compared to 2018 budget is almost 33% higher.
Schedule 6: Conference Center

The City's ¥ share of the loss for July was ($29,761).

Schedule 7: Property Tax — FY 2017

Consistent with prior years, the City collected 99% of the property tax billings in FY 2017.

Schedule 8: Fuel Hedging — FY 2017

With hedged prices consistently less than actual prices, the City received over $58,000 from fuel
hedging in F 2017.
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MARRIOTT

August 14, 2017

Schedule 6

Kristine Tallent ACA/CFO

City of Franklin, Tennessee

108 Third Avenue South i
Franklin, TN 37064 ; i

Dear Ms. Tallent:

please find enclosed the Consclidated Profit and Loss Statement for the Cool Springs Conference Center for period end
July 31, 2017. '

A summary of the financial and distribution date is as follows:
COOL SPRINGS CONFERENCE CENTER
July, 2017
CURRENT MONTH YEAR-TO-DATE

ACTUAL | BUDGET | LASTYR ACTUAL | BUDGET | LASTYR
GROSS REVENE 465,875 | 424,680 486,962 465,875 | 424,680 | 486,962
HOUSE PROFIT (17,108)| (29,784)]  (21,174) (17,008)|  (29,784)|  (21,174)
Less: FIXED EXPENSES 19,121 19,773 19,011 19,021 19,773 | 19011
NET INCOME (36,229) (49,557)]  (40,185) (36,229)|  (49,557)  (40,185)
Less; FF&E RESERVE 5% 23294 | 21,234 24,348 23,204 | 21,234 | 24,348
NET CASH FLOW [58,522)| _(70,791) (64,533} (59,522)]  (70,791)|  (64,533)
TOTAL CURRENT BALANCE DUE TO OWNERS
TOTAL DUE TO/(FROM) CITY OF FRANKLIN
TOTAL DUE TO/(FROM) WILLIAMSON COUNTY

The financial statements for the Cool Springs Conference Center, subject to routine year-end audit and adjustments, is
true and correct in all material respects to the best of my knowledge,

Sincerely,

£ //
Randy Hansen Michael Sanders
Controller General Manager
FRANKLIN MARRIOTT COOL SPRINGS

700 COOL SPRINGS BLVD :

FRANKLIN, TENNESSEE 37067 USA

T: 615.261.6100
MARRIOTT,.COM/BNACS
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