
Fiscal Year Income Tax General Fund Revenue Percent of Total
2007 $1,474,563 $52,980,428 2.8%
2008 $1,952,187 $54,797,564 3.6%
2009 $1,102,450 $50,061,922 2.2%
2010 $559,388 $46,182,200 1.2%
2011 $1,228,236 $50,701,700 2.4%
2012 $793,173 $50,965,432 1.6%
2013 $1,329,465 $52,677,369 2.5%
2014 $1,996,034 $56,918,504 3.5%
2015 $3,081,197 $57,489,269 5.4%
2016 $4,493,574 $59,942,263 * 7.5%

$18,010,267 $532,716,651 3.4%

*  Current unaudited for 2016 as of August 9, 2016

[Tennessee lawmakers voted] to phase out the state's 6 percent Hall Income Tax on interest and
some investments over a six-year period. 

The Hall Tax — which would be abolished in its entirety in 2022 — was enacted in 1929, raises
about $300 million annually for state and local governments with locals received three fifths of the revenue.

In the upcoming fiscal year, the levy would go from 6 percent to 5 percent, resulting in up to a $28 million
reduction for the state and about $14 million for local governments.

Source:  Chattanooga Times Free Press, 4/22/2016.
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