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City of Franklin
Finance Department - Monthly Reports for April 2017

EXECUTIVE SUMMARY

Schedule 1: Local Sales Tax
For budget comparisons, the City originally anticipated collections of $19.4 million through seven
months of the fiscal year. Through the month of January, the City is essentially at budgeted

collections. As a further comparison, the January collection of $2.3 million compares to $1.72 million
in 2012, $1.95 million in 2013, $1.93 million in 2014, $2.01 million in 2015 and $2.15 million in 2016.

Schedule 2: Building Permits

Following a high level of collection in 2016, 2017 year-to date compared to 2016 actual is 8%
higher, and compared to 2017 budget is 30% higher.

Schedule 3: Road Impact Fees

Following the highest year of collectionin 2016, 2017 year-to-date compared to 2016 actualis 11%
lower, and compared to 2017 budget is slightly higher by 2%.

Schedule 4: Facilities Tax (City)

Following the highest year of collectionin 2016, 2017 year-to-date compared to 2016 actual is
almost19% lower, and compared to 2017 budget is 35% higher.

Schedule 5: Facilities Tax (County)

Following the highest year of receipt from the County in 2016, 2017 year-to-date compared to
2016 actual is almost 16% lower, and compared to 2017 budget is 8% lower.

Schedule 6: ConferenceCenter

The City’s %2 share of profit for February 2017 is $14,645.
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MARRIOTT

March 14, 2017

Schedule 6: n
Kristine Tallent ACA/CFO d 6: Conference Center

City of Franklin, Tennessee
109 Third Avenue South
Franklin, TN 37064

Dear Ms. Tallent:

Please find enclosed the Consolidated Profit and Loss Statement for the Cool Springs Conference Center for period end
February 28, 2017

A summary of the financial and distribution date Is as follows:

COOL SPRINGS CONFERENCE CENTER

February, 2017
CURRENT MONTH VEAR-TO-DATE
ACTUAL | BUDGET | LASTYR ACTUAL | BUDGET | LASTYR

GROSS REVENE 621,084 | 582,271| 539,652 4,487,572 | 4,812,052 | 4,343,417
HOUSE PROFIT 72,333 | 58140 44,251 386,037 | 491,835 | 430,634
Less; FIXED EXPENSES 17,658 | 19,622 17,163 144,797 | 150,225 | 137,547
NET INCOME 54,675 | 38518 27,088 241,240 | 341,610| 293,087
Less: FF&E RESERVE 5% 25385 [ 29,114 26,983 218709 | 240603 | 217,819
NET CASH FLOW 29,290 | 9,404 105 22,531 | 101,007 | 75,269
TOTAL CURRENT BALANCE DUE TO OWNERS

TOTAL DUE TO/(FROM) CITY OF FRANKLIN

TOTAL DUE TO/{FROM) WILLIAMSON COUNTY

* Please note, an error was made calculating the FF&E Reserve for February. This error will be corrected In March.

The financial statements for the Cool Springs Conference Center, subject to routine year-end audit and adjustments, is
true and correct In all materlal respects to the best of my knowledge.

Sincerely,
Randy HZnhsen Michael Sanders
Controller General Manager

FRANKLIN MARRIOTT COOL SPRINGS
700 COOL SPRINGS BLVD

FRANKLIN, TENNESSEE 37067 USA
T:€615.261.6100
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