HISTORIC
FRANKLIN

TENNESSEE

City of Franklin
Monthly Reports for May 2017
EXECUTIVE SUMMARY

Schedule 1: Local Sales Tax

Year-to-date, the City has received $21.6 million compared to $20.6 million in the previous year, a
difference of $970,979 or 4.7%. The State of Tennessee sales tax collections, year-to-date, are
$5.58 billion compared to $5.43 billion in the prior year, a difference of $154 million or 2.8%.

For budget comparisons, the City originally anticipated collections of $21.8 million through eight
months of the fiscal year. Through the month of February, the City has received approximately 1%
less than budgeted collections. As a further comparison, the February collection of $2.2 million
compares to $1.7 million in 2012, $1.8 million in 2013, $2.0 million in 2014, $1.9 million in 2015 and
$2.2 million in 2016.

Schedule 2: Building Permits

Following a high level of collection in 2016, 2017 year-to date compared to 2016 actual is 17%
higher, and compared to 2017 budget is 41% higher.

Schedule 3: Road Impact Fees

Following the highest year of collectionin 2016, 2017 year-to-date compared to 2016 actual is 15%
lower, and compared to 2017 budgetislower by 2%.

Schedule 4: Facilities Tax (City)

Following the highest year of collectionin 2016, 2017 year-to-date compared to 2016 actualiis
almost12% lower, and compared to 2017 budget is 46% higher.

Schedule 5: Facilities Tax (County)

Following the highest year of receipt from the County in 2016, 2017 year-to-date compared to
2016 actual is almost 5% lower, and compared to 2017 budget is higher by 2%.

Schedule 6: ConferenceCenter
The City’s ¥z share of profit for March 2017 is $30,608.
Schedule 7: Property Tax

Through March, the City has collected over 97% of property tax billings. (of $19,539,881 in billings,
$19,017,621 has been collected with $522,260 outstanding.)
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JNarriott. Schedule 6

HOTELS & RESORTS

April 14, 2017

Kristine Tallent ACA/CFO
City of Franklin, Tennessee
109 Third Avenue South
Franklin, TN 37064

Dear Ms. Tallent

Please find enclosed the Consolidated Profit and Loss Statement for the Cool Springs Conference Center for period end

March 31, 2017.
A summary of the financia! and distribution date Is as follows:

COOL SPRINGS CONFERENCE CENTER

March, 2017
CURRENT MONTH YEAR-TO-DATE
ACTUAL | BUDGET | LASTYR ACTUAL | BUDGET | LASTYR

GROSS REVENE 660,751 | 519,611| 513,304 5,148,323 | 5,331,663 | 4,869,438
HOUSE PROFIT 128326 | 21,412 37,253 514,363 | 513,247 | 467,887
Less: FIXED EXPENSES 28,403 19,622 16,346 173,200 169,848 153,893
NET INCOME 99,923 1,79 20,907 341,163 | 343,399 | 313,994
Less: FF&E RESERVE 5% 38,707 25,981 25,665 257,416 266,583 243,484
NET CASH FLOW 61,216 | (24,191) (4,759) 83,747| 76816 | 70,510
TOTAL CURRENT BALANCE DUE TO OWNERS

TOTAL DUE TO/(FROM) CITY OF FRANKLIN

TOTAL DUE TO/{FROM) WILLIAMSON COUNTY

* Please note, an error was made calculating the FF&E Reserve for February, This error was corrected in March and the

YTD amount is correct.

The financlal statements for the Cool Springs Conference Center, subject to routine year-end audit and adjustments, is

true and correct in all matetial respects to the best of my knowledge.

Sincerely,
Randy Hansen Michael Sanders
Controller General Manager

Franklin Marriott Cool Springs
700 Cool Springs Boulevard
Franklin, TN 37067

t: 615.261.6100 f; 615.261.6161
Marriott.com/BNACS
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