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As defined by Moody’s US Local Government General Obligation Debt report dated January 15, 2014. 

As defined by Standard & Poor’s U.S. Local Governments General Obligation Ratings: Methodology and 
Assumptions dated September 12, 2013. 

As defined by Moody’s US Local Government General Obligation Debt report dated January 15, 2014. 



Security Structure 

Duration



Serial and Term Bonds
Capital Outlay Notes 

Bond Anticipation Notes (BANs)

Revenue Anticipation Notes (RANs) and Tax Anticipation Notes (TANs)

Lines of Credit
line

Intrafund Loans

Other Short-Term Debt

Interest Rate Modes 



a) Asset-Liability Matching
b) Construction Period Funding 
c) High Interest Rates.
d) Variable Revenue Stream.

e) Adequate Safeguards Against Risk.

f) Financial Advisor Analysis

g) As a Component to Synthetic Fixed Rate Debt.














