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City of Franklin
Monthly Reports for June 2017
EXECUTIVE SUMMARY

Schedule 1: Local Sales Tax

Year-to-date, the City has received $24.4 million compared to $23.3 million in the previous year, a
difference of $1,094,157 or 4.7%. The State of Tennessee sales tax collections, year-to-date, are
$6.34 billion compared to $6.16 billion in the prior year, a difference of $180 million or 3.0%.

For budget comparisons, the City originally anticipated collections of $24.5 million through nine
months of the fiscal year. Through the month of March, the City has received approximately 1% less
than budgeted collections. As a further comparison, the March collection of $2.8 million compares to
$2.2 million in 2012, $2.3 million in 2013, $2.4 million in 2014, $2.5 million in 2015 and $2.7 million in
2016.

Schedule 2: Building Permits

Following a high level of collection in 2016, 2017 year-to date compared to 2016 actual is 10%
higher, and compared to 2017 budget is 33% higher.

Schedule 3: Road Impact Fees

Following the highest year of collectionin 2016, 2017 year-to-date compared to 2016 actual is 16%
lower, and compared to 2017 budgetislower by 4%.

Schedule 4: Facilities Tax (City)

Following the highest year of collectionin 2016, 2017 year-to-date compared to 2016 actual is
almost 16% lower, and compared to 2017 budget is 39% higher.

Schedule 5: Facilities Tax (County)

Following the highest year of receipt from the County in 2016, 2017 year-to-date compared to
2016 actual is almost 11% lower, and compared to 2017 budget is lower by 5%.

Schedule 6: Conference Center

The City’s %2 share of profit for April 2017 is $36,074.
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MARRIOTET

May 12, 2017

Kristine Tallent ACA/CFO
City of Franklin, Tennessee
109 Third Avenue Sauth
Franklin, TN 37064

Dear Ms. Tallent

Schedule 6

Please find enclosed the Consolidated Profit and Loss Statement for the Cool Springs Conference Center for period end

Aptil 30, 2017,

A summary of the financlal and distribution date is as follows:

COOL SPRINGS CONFERENCE CENTER
April, 2017

GROSS REVENE

HOUSE PROFIT

Less: FIXED EXPENSES

NET INCOME

Less: FFRE RESERVE 5%

NET CASH FLOW

TOTAL CURRENT BALANCE DUE TC OWNERS

TOTAL DUE TO/{FROM) CITY OF FRANKUN

CURRENT MONTH YEAR-TO-DATE
ACTUAL | BUDGET |  LASTYR ACTUAL | BUDGET | LASTYR
642 | 690,409 778,756 5,790,800 | 5,993,495 { 5,649,194
121,997 | 97,300 161,084 536,360 | 603,119 | 658971
17,725 | 19,622 35,434 190,925 | 188,869 | 189,328
104272 | 77,678 155,650 445435 | 414,250 | 469,644
32,124 | 34,5520 38,976 289,540 | 299,675 | 282,460
72148 | 43,157 116,674 155,895 | 114,575 | 187,184

TOTAL DUE TO/{FROM) WILLIAMSON COUNTY

36,074.00

The financial statements for the Cool Springs Conference Center, subject to routine year-end audlt and adjustments, is
true and correct In ali material respects to the best of my knowledge.

Sincerely,

Randy Hansen
Controller

FRANKLIN MARRIOTT COOL SPRINGS

700 COOL SFRINGS BLVD
FRANKLIN, TENNESSEE 37067 USA
T:615.261.6100
MARRIDTT.COM/BNACS

Michael Sanders
General Manager




